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DESIGNATING THE AMERICREDIT REINVESTMENT ZONE
CONSISTING OF 13.855 ACRES LOCATED IN THE CITY OF SAN
ANTONIO, BEXAR COUNTY, TEXAS, BOUNDED BY UNDEVELOPED
PROPERTY CONTAINING A 100-YR FEMA FLOODPLAIN ON THE
NORTH, WESTOVER LINK ON THE EAST, NORTH ELLISON DRIVE
ON THE SOUTH, AND UNDEVELOPED PROPERTY ON THE WEST, AS
MORE PARTICULARLY DESCRIBED IN THE METES AND BOUNDS
MAP ON FILE WITH THE OFFICE OF THE CITY CLERK.

* * * * #*

WHEREAS, AmeriCredit Financial Services, Inc. (hereinafter referred to as “AmeriCredit”),
a leading provider of automobile financing solutions, has chosen to expand its customer
support and financial services operations by establishing a financial services center in San
Antonio at N, Ellison Drive and Westover Link, as more particularly described in Exhibit “A”
attached hereto and incorporated herein; and

WHEREAS, the land is eligible to be a Reinvestment Zone, in part because it is in an area that
is reasonably likely, as a result of the designation, to contribute to the retention or expansion of
primary employment or to attract major investment in the area that would be a benefit to the
property and.that would contribute to the economic development of the City of San Antonio;
and

WHEREAS, in accordance with the reqﬁirements set out in the Texas Tax Code Section 312,
notice of the requisite public hearing regarding the proposed designation of the AmeriCredit
Reinvestment Zone was published on December 9, 2015; and

WHEREAS, on December 17, 2015, the City Council held a public hearing in the Council
Chambers located at 114 W. Commerce on the proposed designation of the AmeriCredit
Reinvestment Zone, and considered evidence and testimony of interested persons for and
against the designation; and

WHEREAS, the City Council finds that the proposed AmeriCredit Reinvestment Zone is
reasonably likely, as a result of the designation, to contribute to the retention or expansion of
primary employment or to attract major investment in the Zone that would be a benefit to the
property and that would contribute to the economic development of the City of San Antonio,
and that the proposed improvements are feasible and practical; and

WHEREAS, the City Council hereby further finds that the designation of the AmeriCredit
Reinvestment Zone is a reasonable incentive to help induce AmeriCredit to locate and continue
to expand its operations in San Antonio; and
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WHEREAS, to the best of the parties’ knowledge, no property in the area referred to herein as
the AmeriCredit Reinvestment Zone is owned by or leased by a member of the City Council,
Zoning Commission, Planning Commission, the City’s Economic Development Department,
or any other City officer or employee; NOW THEREFORE:

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SAN ANTONIO:
SECTION 1. The land more particularly described in Exhibit A, attached hereto and
incorporated herein, is hereby designated as the AmeriCredit Reinvestment Zone pursuant to the

Property Redevelopment and Tax Abatement Act of 1987, as amended.

SECTION 2. This Ordinance shall be effective on and after the tenth (10th) day after passage
hereof.

PASSED AND APPROVED this 17th day of December, 2015,

slugt Dofr-

I\}y R. Taylor

ATTEST: APPROVED AS TO FORM:

(ol

artha’G*Sepeda
Acting City Attorney
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FIELDNOTE DESCRIPTION
FOR
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A 13,855 acre, more or less, tract of land out of that 137.22 acre tract described in deed to SRP,
Ltd. recorded in Volume 5751, Pages 1777-1790 of the Official Public Records of Bexar County,
Texas and out of that 31,37 acre tract described in deed to SRP, Ltd. recorded in Volume 5751,
Pages 1683-1689 of the Official Public Records of Bexar County, Texas, out of the Thomas
York Survey No. 201 Y4, Abstract 825, New City Block 17640, in the City of San Antonio, Bexar
County, Texas. Said 13.855 acre tract being more fully described as follows, with bearings based
on the Texas Coordinate System established for the South Central Zone from the North
American Datum of 1983 NAD 83 (CORS1996);

BEGINNING:

THENCE:

At a point on the northeast right-of-way line of North Ellison Drive, an 86-
foot wide right-of-way dedicated in Westover Hills Unit 1 recorded in Volume
9518, Pages 89-98 of the Deed and Plat Records of Bexar County, Texas, at
the west end of a curve at the north corner of the intersection of said North
Ellison Drive and Westover Link, a 70-foot wide right-of-way dedicated in
Westover Hills Unit 28 recorded in Volume 9624, Page 9 of the Deed and Plat
Records of Bexar County, Texas, the south corner of the herein described tract;

Along and with the northeast right-of-way line of North Ellison Drive, the
following bearings and distances:

N 65°57'58" W, a distance of 600.64 feet to a point of curvature;

Northwesterly, along a curve to the left, said curve having a radius of 743.00
feet, a central angle of 20°39'01", a chord bearing and distance of
N 76°1729" W, 266.34 feet, for an arc length of 267.79 feet to a point of
reverse curvature;

Northwesterly, along a reverse curve to the right, said curve having a radius of
657.00 feet, a central angle of 04°54'39", a chord bearing and distance of
N 84°09'40" W, 56.29 feet, for an arc length of 56.31 feet to a point, for the
west corner of the herein described tr: act;
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THENCE: Departing the northeast right-of-way line of said North Ellison Drive, over and
across said 31.37 acre tract and said 137.22 acre tract, the following bearings

and distances:

N 26°46'36" E, a distance of 451.32 feet to a point, for the northwest corner of
the herein described tract; ‘

N 76°09'47" E, a distance of 400.85>fect to a point;

S 84"02'44" E, a distance of 626.09 feet to a point on the northwest right-of-
way line of said Westover Link, for the northeast corner of the herein

described tract;

THENCE: Along and with the northwest right-of-way line of said Westover Link, the
following bearings and distances:

Southwesterly, along a curve to the left, said curve having a radius of 1000.00
feet, a central angle of 03°40721", a chord bearing and distance of
$25°52'12" W, 64.09 feet, for an arc length of 64.10 feet to a point;

S 24°02'02" W, a distance of 746.80 feet to a point of curvature;

Southwesterly, along a curve to the right, said curve having a radius of 15.00
feet, a central angle of 90°00'00", a chord bearing and distance of
S 69°02'02" W, 21.21 feet, for an arc length of 23.56 feet to the POINT OF
BEGINNING, and containing 13.855 acres in the City of San Antonio, Bexar
County, Texas. Said tract being described in accordance with a survey made on
the ground and a survey description and map prepared under job number 5388-
15 by Pape-Dawson Engineers, Inc.

“This document was prepared under 22TAC663.21, does not reflect the results of an on the
ground survey, and is not to be used to convey or establish interests in real property except those
rights and interests implied or established by the creation or reconfiguration of the boundary of
the political subdivision for which it was prepared.” '

PREPARED BY:  Pape-Dawson Engineers, Inc.

DATE: November 13,2015
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ANORDINANCE 2015-12-17-107 6

AUTHORIZING AND APPROVING THE TERMS AND CONDITIONS OF
A TAX ABATEMENT AGREEMENT WITH AMERICREDIT
FINANCIAL SERVICES, INC. (“AMERICREDIT”) AND SRP LAND, INC.
(“SRP”) TO EXEMPT FIFTY-PERCENT (50%) OF AD VALOREM
TAXES FOR A PERIOD OF SIX (6) YEARS ON REAL AND PERSONAL
PROPERTY IMPROVEMENTS WITHIN THE AMERICREDIT
REINVESTMENT ZONE.

* * * * *

WHEREAS, AmeriCredit, a leading provider of automobile financing solutions, has chosen to
expand its customer support and financial services operations by establishing a financial services
center in San Antonio on real property owned by SRP at N. Ellison Drive and Westover Link
(the “Project Site™); and

WHEREAS, AmeriCredit will invest or cause to be invested approximately $19.5 million in real
property improvements and $5 million in personal property improvements, while creating 490
full-time jobs over five (5) years at the Project Site (the “Project”); and

WHEREAS, in accordance with the City of San Antonio Tax Phase-In Guidelines (the
“Guidelines™) property located within a Tax Abatement Reinvestment Zone with a cumulative
investment of approximately $24.5 million is eligible for a 50% abatement of ad valorem taxes
for a term of up to six (6) years; and

WHEREAS, the City Council finds that offering AmeriCredit a Tax Abatement Agreement for
its real and personal property improvements is a reasonable incentive to help induce AmeriCredit
to invest in the facility and create 490 full-time jobs in San Antonio; and

WHEREAS, the City Council also finds that it is in the best interest of the City to approve a Tax
Abatement Agreement with AmeriCredit to induce the desired and beneficial economic
development in the AmeriCredit Reinvestment Zone; NOW THEREFORE:

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SAN ANTONIO:

SECTION 1. The City Council approves the terms and conditions of a Tax Abatement
Agreement with AmeriCredit and SRP granting a sixty-percent (60%), six (6) year abatement of
ad valorem real and personal property taxes within the AmeriCredit Reinvestment Zone. A copy

of the Agreement, in substantially final form, is attached hereto and incorporated herein as
Exhibit “A”.

SECTION 2. The City Manager or a designated representative is authorized to execute the Tax
Abatement Agreement as approved in Section 1 of this Ordinance.

SECTION 3. This Ordinance shall be effective on and after the tenth day after passage hereof.

1
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PASSED AND APPROVED this 17" day of December, 2015.

ATTEST:

ity

a

M A O R
Ivy R. Taylor

APPROVED AS TO FORM:

S or e

¥lartha G. Sepeda
Acting City Attorney




	Americredit_Ord_2015-12-17-1075 Final (Created Reinvestment Zone)
	Americredit_Ord_2015-12-17-1076 Final (Authorized Tax Abt Execution)

